Workforce Training Fund

Balance Sheet - Statutory Basis

June 30, 2003
(Amounts in thousands)

ASSETS

Cash and short-term INVEStMENTS...........oeeeieviuieeeieiiieiee e

TOtAl @SSELS...eiiiiieeeiieeieieeiee ettt

LIABILITIES AND FUND BALANCE

Liabilities:

Accounts Payable..........coveiieiierieieieeeee e
Accrued PayTOll........cccvieciieiiieieeeece e

Total HabIlItIES. .....ccouveeieereeeeeeeeeeee e

Fund balance:
Reserved fund balance:

Reserved for continuing appropriations............cceceeeeevereennens

Unreserved fund balance (deficit):

Undesignated.........coouevuieieriiniiieeneeeeecee e
Total fund balance (defiCit)........cceoveereverviriciienieriecieeeeee

Total liabilities and fund balance.........ccccccoeovvvvvieiiiiieeeiiiieeeenn,

Commonwealth of Massachusetts

150

2003

36,939

36,939

4,203
36

4,239

32,700
32,700
36,939

2002

$ 51,461
$ 51,461

$ 2,946
26

2,972

23,000

25,489
48,489
$ 51,461

Statutory Basis Financial Report



Workforce Training Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2003
(Amounts in thousands)

Variance
2003 2003 Favorable 2002
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
TAXES - cveneeteneeteeet ettt ettt ettt ettt $ 23,500 $21,394 $ (2,1006) $ 22,198
TOtal FEVEINUES. ....eoiieviieiieiieeeeeeeeeeeeeeeeee et 23,500 21,394 (2,106) 22,198
Other financing sources:
Operating transfers iM.........occoeevererenenenenenenesenieeens - - - -
Total other financing SOUICES..........ccceerueeeereeerieeiereeenaen. - - - -
Total revenues and other financing sources.................... 23,500 21,394 (2,106) 22,198
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Governor and Lieutenant GOVErnor............cceevevereeneenen, 26 26 - -
Communities and development............c.cocccrecereenennene. 250 250 - -
LabOT ...t 47,096 24,722 22,374 12,445
Total eXpenditures..........cceerveeeereerieeiereese e 47,372 24,998 22,374 12,445
Other financing uses:
Fringe benefit cost assessment...........cocceeceeeeereerieneeennen. - 184 (184) 129
Operating transfers Out..........cccoveereeeiereereee e 12,001 12,001 - 2
Total other financing USes..........cccevveeeiereeiesieieieienene 12,001 12,185 (184) 131
Total expenditures and other financing uses................... 59,373 37,183 22,190 12,576
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses..... (35,873) (15,789) 20,084 9,622
Fund balance (deficit) at beginning of year..................... 48,489 48,489 - 38,867
Fund balance (deficit) at end of year..............cccocvvvnenee. $ 12,616 $ 32,700 $ 20,084 $ 48,489
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